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The three “R’s” of trade policy

1. Revenue

2. Restriction

3. Reciprocity



Revenue, restriction, and reciprocity!



Revenue, restriction, and reciprocity!



Share of federal revenue from customs, 1790-2017



Jefferson & Hamilton













Average tariff on imports, 1790-2017
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House of Representatives votes on the 1828 Tariff (a) and 1929 Smoot-Hawley Act (b)

Map courtesy Citrin GIS/Applied Spatial Analysis Lab, Dartmouth College
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Stable political geography



Persistent tariff structure, 1867 - 1939
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Cordell Hull
Secretary of State

1933-44
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Partisan switch
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How different is the Trump administration?
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Shift to column 2?









Discrimination against US a motivating force

• Imperial preferences (1932) → GATT (1947)

• Formation of EEC (1958) → Kennedy Round (1964-67)

• Expansion of EC, ag subsidies (1980s) → Uruguay Round (1986-94)


